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SBA and Treasury Announce PPP Re-
Opening; Issue New Guidance 

 
The U.S. Small Business Administration (SBA), in consultation with the 
Treasury Department, announced today that the Paycheck Protection Program 
(PPP) will re-open the week of January 11 for new borrowers and certain 
existing PPP borrowers. To promote access to capital, initially only 
community financial institutions will be able to make First Draw PPP 
Loans on Monday, January 11, and Second Draw PPP Loans on 
Wednesday, January 13.  The PPP will open to all participating lenders shortly 
thereafter.  

Updated PPP guidance outlining Program changes to enhance its effectiveness 
and accessibility was released on January 6 in accordance with the Economic 
Aid to Hard-Hit Small Businesses, Non-Profits, and Venues Act. 

This round of the PPP continues to prioritize millions of Americans employed by 
small businesses by authorizing up to $284 billion toward job retention and 
certain other expenses through March 31, 2021, and by allowing certain 
existing PPP borrowers to apply for a Second Draw PPP Loan. 

https://urldefense.proofpoint.com/v2/url?u=https-3A__lnks.gd_l_eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDAsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTAxMDguMzI5ODM3MzEiLCJ1cmwiOiJodHRwOi8vd3d3LnNiYS5nb3Y-5FdXRtX21lZGl1bT1lbWFpbCZ1dG1fc291cmNlPWdvdmRlbGl2ZXJ5In0.8dFD1vcvdwc-2D1q4nHUwUn05T-2DSuK-5FIvYoCiQ41yqRw4_s_1161472288_br_92833781402-2Dl&d=DwMFAA&c=lDF7oMaPKXpkYvev9V-fVahWL0QWnGCCAfCDz1Bns_w&r=BACzVq1YbrnYvyIXFh8sGzP7-upXUcV0Ta_LNB6YKC4&m=TkncYPGPdsIWCnotKN2oXihdG8bAEVqgPx_bVdeCacs&s=q0sa9jFzkx87x25P7j1teeOfMoR2fUmPaXHE8ECboXE&e=


“The historically successful Paycheck Protection Program served as an 
economic lifeline to millions of small businesses and their employees when 
they needed it most,” said Administrator Jovita Carranza.  “Today’s guidance 
builds on the success of the program and adapts to the changing needs of 
small business owners by providing targeted relief and a simpler forgiveness 
process to ensure their path to recovery.” 

“The Paycheck Protection Program has successfully provided 5.2 million loans 
worth $525 billion to America’s small businesses, supporting more than 51 
million jobs,” said Treasury Secretary Steven T. Mnuchin.  “This updated 
guidance enhances the PPP’s targeted relief to small businesses most 
impacted by COVID-19.  We are committed to implementing this round of PPP 
quickly to continue supporting American small businesses and their workers.” 

Key PPP updates include: 

• PPP borrowers can set their PPP loan’s covered period to be any length 
between 8 and 24 weeks to best meet their business needs; 

• PPP loans will cover additional expenses, including operations 
expenditures, property damage costs, supplier costs, and worker 
protection expenditures; 

• The Program’s eligibility is expanded to include 501(c)(6)s, housing 
cooperatives, direct marketing organizations, among other types of 
organizations; 

• The PPP provides greater flexibility for seasonal employees; 
• Certain existing PPP borrowers can request to modify their First Draw 

PPP Loan amount; and 
• Certain existing PPP borrowers are now eligible to apply for a Second 

Draw PPP Loan.  
A borrower is generally eligible for a Second Draw PPP Loan if the borrower: 

• Previously received a First Draw PPP Loan and will or has used the full 
amount only for authorized uses; 

• Has no more than 300 employees; and 
• Can demonstrate at least a 25% reduction in gross receipts between 

comparable quarters in 2019 and 2020. 
The new guidance released includes: 

• PPP Guidance from SBA Administrator Carranza on Accessing Capital for 
Minority, Underserved, Veteran, and Women-owned Business Concerns; 

• Interim Final Rule on Paycheck Protection Program as Amended by Economic 
Aid Act; and 

• Interim Final Rule on Second Draw PPP Loans. 
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For more information on SBA’s assistance to small businesses, visit 
sba.gov/ppp or treasury.gov/cares.  

  

 
Disclaimer: The SBA does not endorse the organizations sponsoring linked 
websites, and does not endorse the views they express or the 
products/services they offer.  All programs and services are extended to the 
public on a nondiscriminatory basis.  

   

SBA Massachusetts District Office 
10 Causeway Street, RM265 

Boston, MA, 02222  
Phone: (617) 565-5590 

www.sba.gov/ma 

Subscriber Services 
Unsubscribe  |  Manage your account 

 

  

 

https://urldefense.proofpoint.com/v2/url?u=https-3A__lnks.gd_l_eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDQsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTAxMDguMzI5ODM3MzEiLCJ1cmwiOiJodHRwczovL3d3dy5zYmEuZ292L2Z1bmRpbmctcHJvZ3JhbXMvbG9hbnMvY29yb25hdmlydXMtcmVsaWVmLW9wdGlvbnMvcGF5Y2hlY2stcHJvdGVjdGlvbi1wcm9ncmFtP3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.SIuKvM5RDaxVpmglxExoYkpP0U-2Dvms0mWiStCd-2Dh0VI_s_1161472288_br_92833781402-2Dl&d=DwMFAA&c=lDF7oMaPKXpkYvev9V-fVahWL0QWnGCCAfCDz1Bns_w&r=BACzVq1YbrnYvyIXFh8sGzP7-upXUcV0Ta_LNB6YKC4&m=TkncYPGPdsIWCnotKN2oXihdG8bAEVqgPx_bVdeCacs&s=zsTMpjU5Gv8KE5UR1WMspyx23vphf8DVJ-dUtdsHwok&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__lnks.gd_l_eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDUsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTAxMDguMzI5ODM3MzEiLCJ1cmwiOiJodHRwczovL2hvbWUudHJlYXN1cnkuZ292L3BvbGljeS1pc3N1ZXMvY2FyZXM-5FdXRtX21lZGl1bT1lbWFpbCZ1dG1fc291cmNlPWdvdmRlbGl2ZXJ5In0.Z-2DadZWASz6h5GxXM3FBrVVMwIgfpwXxQYpr4RiHEMeo_s_1161472288_br_92833781402-2Dl&d=DwMFAA&c=lDF7oMaPKXpkYvev9V-fVahWL0QWnGCCAfCDz1Bns_w&r=BACzVq1YbrnYvyIXFh8sGzP7-upXUcV0Ta_LNB6YKC4&m=TkncYPGPdsIWCnotKN2oXihdG8bAEVqgPx_bVdeCacs&s=6e97NatXucjm-XDhxGmO_0URk0khT5kJgymXJwa-5S4&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__lnks.gd_l_eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDYsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTAxMDguMzI5ODM3MzEiLCJ1cmwiOiJodHRwczovL3d3dy5zYmEuZ292L29mZmljZXMvZGlzdHJpY3QvbWEvYm9zdG9uP3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.oYiPI2-5FV2yBdWOBVwLd3hcPvNzzaunaBGUgvh2GnO1I_s_1161472288_br_92833781402-2Dl&d=DwMFAA&c=lDF7oMaPKXpkYvev9V-fVahWL0QWnGCCAfCDz1Bns_w&r=BACzVq1YbrnYvyIXFh8sGzP7-upXUcV0Ta_LNB6YKC4&m=TkncYPGPdsIWCnotKN2oXihdG8bAEVqgPx_bVdeCacs&s=QwqyQ_Tha8LGXy4t52A9li9VzXJ2s9b8SU6_MzSLtWo&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__lnks.gd_l_eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDcsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTAxMDguMzI5ODM3MzEiLCJ1cmwiOiJodHRwczovL3B1YmxpYy5nb3ZkZWxpdmVyeS5jb20vYWNjb3VudHMvVVNTQkEvc3Vic2NyaWJlci9uZXc-5FcHJlZmVyZW5jZXM9dHJ1ZSJ9.4Hey7xRtBKU2Mm6cP6j5QQRPWQoqrEG1ndiIfy-5FzJ4k_s_1161472288_br_92833781402-2Dl&d=DwMFAA&c=lDF7oMaPKXpkYvev9V-fVahWL0QWnGCCAfCDz1Bns_w&r=BACzVq1YbrnYvyIXFh8sGzP7-upXUcV0Ta_LNB6YKC4&m=TkncYPGPdsIWCnotKN2oXihdG8bAEVqgPx_bVdeCacs&s=aSPjgsbbI-W-Hdtk36bpKBku2wYf8LKT6F_G8obZ6hc&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__lnks.gd_l_eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDgsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTAxMDguMzI5ODM3MzEiLCJ1cmwiOiJodHRwczovL3d3dy5mYWNlYm9vay5jb20vU0JBZ292P3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.JDR1Nfb1Huah1xNE5TjRytNYReDDcyql2I1cgPALA5c_s_1161472288_br_92833781402-2Dl&d=DwMFAA&c=lDF7oMaPKXpkYvev9V-fVahWL0QWnGCCAfCDz1Bns_w&r=BACzVq1YbrnYvyIXFh8sGzP7-upXUcV0Ta_LNB6YKC4&m=TkncYPGPdsIWCnotKN2oXihdG8bAEVqgPx_bVdeCacs&s=QQiekhyXBaCpchCKqwoXusmgFOdIevvViAC2XICWFM4&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__lnks.gd_l_eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDksInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTAxMDguMzI5ODM3MzEiLCJ1cmwiOiJodHRwczovL3R3aXR0ZXIuY29tL1NCQWdvdj91dG1fbWVkaXVtPWVtYWlsJnV0bV9zb3VyY2U9Z292ZGVsaXZlcnkifQ.PGbyWfyngEkvOi4VLiKn1haBKwh2vFFIZ3-5FTYcFziZY_s_1161472288_br_92833781402-2Dl&d=DwMFAA&c=lDF7oMaPKXpkYvev9V-fVahWL0QWnGCCAfCDz1Bns_w&r=BACzVq1YbrnYvyIXFh8sGzP7-upXUcV0Ta_LNB6YKC4&m=TkncYPGPdsIWCnotKN2oXihdG8bAEVqgPx_bVdeCacs&s=4oY3fJ-eqyTQkSISnDM-ulncSlB5X0NylnY1e7bn3Jk&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__lnks.gd_l_eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTAsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTAxMDguMzI5ODM3MzEiLCJ1cmwiOiJodHRwczovL3BsdXMuZ29vZ2xlLmNvbS8rc2JhZ292P3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.shrnDElxo1mmk7Q0nbHWAFGKCBvVbEgyOXEfGmCm9b0_s_1161472288_br_92833781402-2Dl&d=DwMFAA&c=lDF7oMaPKXpkYvev9V-fVahWL0QWnGCCAfCDz1Bns_w&r=BACzVq1YbrnYvyIXFh8sGzP7-upXUcV0Ta_LNB6YKC4&m=TkncYPGPdsIWCnotKN2oXihdG8bAEVqgPx_bVdeCacs&s=al9DV13pAuDTw5QcK5GV65rz5eIVbaj2z6Zx_Plbw_c&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__lnks.gd_l_eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTEsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTAxMDguMzI5ODM3MzEiLCJ1cmwiOiJodHRwczovL3d3dy55b3V0dWJlLmNvbS91c2VyL3NiYT91dG1fbWVkaXVtPWVtYWlsJnV0bV9zb3VyY2U9Z292ZGVsaXZlcnkifQ.q0sgplXlraZGESJhPXoPlkPLmNkv-2DDJ13EBpOMT9d4A_s_1161472288_br_92833781402-2Dl&d=DwMFAA&c=lDF7oMaPKXpkYvev9V-fVahWL0QWnGCCAfCDz1Bns_w&r=BACzVq1YbrnYvyIXFh8sGzP7-upXUcV0Ta_LNB6YKC4&m=TkncYPGPdsIWCnotKN2oXihdG8bAEVqgPx_bVdeCacs&s=Zt-Db30qFdhXhAjoZWfg--JZToe5lbA16QVY2csoaTA&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__lnks.gd_l_eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTIsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTAxMDguMzI5ODM3MzEiLCJ1cmwiOiJodHRwczovL3d3dy5saW5rZWRpbi5jb20vY29tcGFueS91cy1zbWFsbC1idXNpbmVzcy1hZG1pbmlzdHJhdGlvbj91dG1fbWVkaXVtPWVtYWlsJnV0bV9zb3VyY2U9Z292ZGVsaXZlcnkifQ.9vIwx-2Dccw-5FwB8d98Lax6efIybu3qlvof8xxtSMO61hs_s_1161472288_br_92833781402-2Dl&d=DwMFAA&c=lDF7oMaPKXpkYvev9V-fVahWL0QWnGCCAfCDz1Bns_w&r=BACzVq1YbrnYvyIXFh8sGzP7-upXUcV0Ta_LNB6YKC4&m=TkncYPGPdsIWCnotKN2oXihdG8bAEVqgPx_bVdeCacs&s=uoht6fWkXsKNH3GAa7E--ihoGr-1vWnz9xB9MoX0mvE&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__lnks.gd_l_eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMTMsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTAxMDguMzI5ODM3MzEiLCJ1cmwiOiJodHRwczovL3d3dy5pbnN0YWdyYW0uY29tL3NiYWdvdj91dG1fbWVkaXVtPWVtYWlsJnV0bV9zb3VyY2U9Z292ZGVsaXZlcnkifQ.MpYt7KSdQELn5MxqjgFvplSr3FPwjds94D6LSNWZTFk_s_1161472288_br_92833781402-2Dl&d=DwMFAA&c=lDF7oMaPKXpkYvev9V-fVahWL0QWnGCCAfCDz1Bns_w&r=BACzVq1YbrnYvyIXFh8sGzP7-upXUcV0Ta_LNB6YKC4&m=TkncYPGPdsIWCnotKN2oXihdG8bAEVqgPx_bVdeCacs&s=Z3tnhZWrxuYkIzK006f4IhbiROBDCGMm9PI0u0Fy5Jg&e=

	SBA and Treasury Announce PPP Re-Opening; Issue New Guidance
	SBA Massachusetts District Office


